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“The new Millennial [birth year] cutoff of 1996 is important because it
points to a generation that is old enough to have experienced and
comprehend 9/11, while also finding their way through the 2008
recession as young adults.”
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“By the 1580s annuities were sufficiently well established to serve as
trusted instruments for a diverse public, including merchants,
widows, orphans, and charity institutions.”

“B]1580F A, FEELTRFEBURA, URIZEHAERNEET
8, afFEA. BA. ) LEBEESHAE

GELDERBLOM & JONKER, 2004

FEE—MUBENMEHE, BFAITEEEZERFEMXMIIMFINEGL, HP, A
FETERRBERATANERBRENZRZERPWRMES | bl RHPMMFEAT. B
FEEREERREHBNBAENERES, SEUESHMESERSENm ZER. &
PEE R = XERF UK B LR ZAREN, ®RIFHHRETRARERERFENE
B, SN BIRTEEREEMXMENAT, FRLHERAFERIE ((NHIELSH
LWRE) RT/EEN—TEERAR, HEAFREFEZBRFRLAIRHERBALE
BEZHERE (HR—E£EE AREREEERIERT) o UR—1TEBENXXIEH
%, IERARGFIKEN (F2) WRIERAN (AERK) ERZER.

BRMI0ERSE, HIFMERTHNETRIFAERK, TIUER RN ENEEE=ZIHHA
THESS5MNSIEO™ (“Intial Exchange Offering” B RIIB MR HALTT) HWETZ
b ZENMEIF, HeanBitinexi@id X1 T—MUHEPHAR T ETIEE RS AFRIRS R,
HHMEE AT I EARBBRNMEN, BX L, BZEEXRSAHMEEMT E0UE
B MERITTHEM, KMETTARHNATH, FIXRITTRBFTX, FHRZPmE
BIHEETHREMNBREMEENIFZELAP, RSPAAITHARNEMIIEESF] A
MEE, MOREE. UL THNENPNESNETE | IR = HERK
AENEA. TR UESHNARNESERSMERRZAMTRE—RPIFLZIINR
W, FBXLE, eMfMBESEmHia LS —HEEHNAERK™ M. BENE#RE, flits
HIMAFREHEENE, XREOIESACEEREZNERAFRRITIWEAFTIE .
R IR EGE S ZTHHISS AN ASRENER, Mk, LT CELTFES
53) Wz AN EREAERE S REREER T,

US national data: 1914 2018
Bank deposits $5B $14T
Life Insurance assets |$5B $4T

e mEes

11



KR BABAFREDIERZN

BE

ML ZE SR Eric Weinstein I\ @ “FRIRE LR IMIRRAA B HHIRAY, EMRNIZE GE
MRELERASENRE . MK RXYMEENSHMRBL,. —MUERBEHEIFIRK
AR ¥ BEET K R

EX L, AFEBREA, —MEIAEHNREFACUILETFENMERBRIM . BEELTTHIL
42, Hero of Alexandriaft @ AEH IR T —a TIEMZSH, BERI1600FFEFHE
Ait. EFERIVIEELEEVSREMCTREEET, EBRNHRE5REMR, EF1T
RAREDZFHINMEL, ERABSMEEEMN. S, AZHIFET, — 1 IEER
KEAEEH R WA EIHE

BHEHME, SARRIMBAENFRMNIURMANASER, RHE—TILFSRERU
NANEALIE, H5IRERZNEBHINTRHENRN. FHEREMBXEFE—THRA
BEBEH, RILEBLR, HIRERE, —NEAHNEIVREETRIFMRENERZETLRE
RIAMEROIFT. XHFEES00FRALET, MEAEAEERLZE.

SK, NHREMHRE, ERESA, LHETE—N, WRITHFRESFHITSE,
BSEER, BAERITERMEALX—RIITE, —RIBEITREFMRNIE, KK+
FR, TE—ARRAFREHAFRARESNEE, FRFIRBRERSZFHTI118—

£, IIAEMNEEDEAREIE, SItEN, LFHESREENSTHEERK

A, [JAEFR. R, ARMTERREHHASFRRSE, MRXNEBFRTE,
LSRN BN ES TR AR EERNFO, FHEAIMFSHETEER M.

fRESEFOEILS HER TG 2 7

“If the potential of a startup is proportionate to the size times the
Incompetence of its competitors, the most promising startup of

all would be one that competed with national governments. It's not
impossible; this is what cryptocurrencies do.”
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