2026 FFRE MR EIFEITIAFRR S
MINHEERBINERE: S ERTLRIER

SXIDS3 ST S A& D
2026.06

©2026 iResearch Inc.



CONTENTS

H =

01

PEMREE RN

02

PERCE R A R

03

PEMREERFRE

04

PEMRENERREES




01 / srEmICEEEERERIK



di]

IREHHFEE

FaEzERSATNENE B TESEIERE

FIREHARTRRETHE (BNBTELRERAWE (GB 17761—2024) ) 5 (HHERFHENEEELFELZELERK (GB 24155-2020) ) KI=25H4CHEE]
%, BREEHMBETE, EREELENENERE. MRS PNEREERRIIRLBRE. HEHESIFNNE "R,

TResearch MG

5 =y N (]

X W B W

FESHFCE

BRERHE

o ped it L £% FEEE  WEWGS FREE iTHT
<55kg N - - e A
i ek e SRAEELDERN 5, (FBRETERSBANE)
63k (@gﬁﬁg@m <25km/h <48V <400W iJﬂ&%IFJL FSHE Timnmas 3GAIE B
LA>55k <50km/h | <4kw BEEL L B 3‘*(‘:3\&&1 «Eaibgﬁﬁﬁfggsé?gﬁgiﬁiﬁ
ALle55kg  <50km/h FRE < THEEA  MEE rEE (REMER SEh R
R B = ik
m soupRT  (CHEIEHEE TR
BJLA>55kg >50km/h TRl >4kW  JH—BRA & EN=ES) SEHIER gﬁ,ﬂfﬁ
At HEER
B o

ENAET ATERE. MRNEEERAN, EREMTEED. FIAPPEER. FREMIHESINENMILENE (SHENBTE. Bl EELEMENETSE)

©2026 iResearch Inc.

www.iresearch.com.cn



Q X W B8 A

ﬁ%ﬂﬁzEgialéEﬂﬁcgz q&&aﬁﬂ ‘ ;;ﬁ

Zabl i EHEHFTER RS SiHBFINRES MmO mFt

2025FFRReERIFEATIBER KRR "FER |, ITE. A%, hik. KEFEMIINE, BERTEFES. WL HE, Bic. /. FnsesE. RERKEHER.
FTERRISEIE R ECE BURRE I S MV EMAAMRA I, INEFNES FZHL’” A ERH T A EF D EL B GSLRIER R, B, FHEMRE
HrrRkeSERE, 5ISERRRKOSmETmITHR, FERACIFERSRN. Sintt. BIFE, BRENTIWANMSERRERRAN. REMENERERE,

Kb SE . FRECH RN ZE AR BURIRIE

BERITEEH
I

(BNBEITERERAME) (GB17761-2024) 32 MEEFiNS. BFRL. ilke. BSXE. BHMESHAFR—BMSRABRIIRRTE. BHIE

202412 piies HIMEERITE RN
Iﬂ*ﬂ{%_:%'f't:nzlzx /L\\§ o [4= | — R i =z & — ey e —. /= fote ST s o s s e e = =
202506 B oEpemns (AT BB ST ERIEDHE ST asrmirs, MUNNOA R SR, WEE, SoE. S0EE, MNRPRREms, Bk
T supiER FRLRIATRIL) EEHA,

(EF BB TR M R SR A S ) EMFERIAE, 202551281 BB RinEE ENCCONEBEREHTHERE, RS TR

2025 .1 0 @%iAL"fL;é (=¥ :rﬁ' .*Tﬂflimum)\l_‘ﬁiﬁ

- W R e
ERMPEEEEEE (e oo mamm e miitaes RITE)  (GB/T SEEEERSBTER, ATHAMTE O, Wik, RETRRMT S RAE, 312

2026.02 AS%T"&“?M*EW 36972—2026) EEHERITE BN TR AT,
. st - MR NTRREAEAT, ME, SE T3 #5. SHTE. SRSHEE, NTHEENENEY
2024.12 }-‘_}”Ak%%% «r“lﬁiEgEjJ§1j—$%:EE%ml_~E» .‘LE\ *ﬁ%ﬂ?%t#ﬁ;ﬁ%{;&?i%ﬂmﬁo
U Pe— (M TERIENE) WSS, ST NIRRT, MBS, B, M, B
‘ e (M RSEN a1 EEE) 7. BHoTE. SRSIREERE.
s MRS RS, 0, W, SRR, EERING, ERANRSLE. RS B
202511 AbsAREES CIEsmARan= SRR R FEBEERERS. S LSS ENERE RS,

kiR LR, nETRRREE MRS,

©2026 iResearch Inc. www.iresearch.com.cn




FECEERZERT

TResearch MG

E 1:/j_i7 :Zl L\J\%%K%E:i% X W 5 ® &AM

FTEARIMER AT R ST, #EamhiaESRE AR

ErmoE, BE, BHAISEHEREZER - mElaEAsFEEH TANEIEY, SEITEREHENEFRBWIIS, HBoBERRNAREIIMERHITIL,
BE, FEFRPYEREENEREN T FRICENERIERUTER, GiCHEM. BE, S&emlESRIcEEWHENRER TEMENR, BN LR TR%
EMIERIKT, BERBEHMBITEDITHEE.

(BHBTERZSEAME) (GB 17761—2024) Sf3AE

L

FARIBERAEESK
Brt G

TE
E{TIEREEK

PR ERR A

BEEEEK
& RERIE

BEINNEK

e U MBEERK

kiR LR, nETRRREE MRS,

eSS EIERBSEG (SLRN) Sl ESRRAINRRIRE, NFEV-0RER,
St A EREMATI FE B RIBIRIRIERES RN TSV -ORAIER,

BT EERN BRI RE NI EERERS.5%

RFAHEMEREESR, AN T FEIRERAHIZEER
IEINEE AR THEAE. SRR, BRMEEFRIEK

FEItZARLE Y = HIRRP R PRIERSPI R
It SR G B HlIR MR E B B AR5 51T,

{EFRtRER S AR B e A M BT F B EREN/ N\ TaET63kg, Rt AREA e BRI BT E RS BN/ N TEET55kg.

FEree BRSBTS AL AR B E R E RS R R REr-RE 0. NsENFIRERHIREN.

AR BRI TR BT EN EEMER TRE, RecARIRantEITEBEaIBTE, JLIREMERETIEE, BLRMRERETETINE.
FRREE (REE. WE. EMRENREMRIERTN) INFEFET400 mm, i ARIHTERE, SMHBENEITEREENE.

BT, BIEEEEEENNENETENEEIHER, BthSBNBaBITEMRITAIHER HENREEE LR ERRE.
FERB{TENERAG 5CARBERER SE S IThRERESER

©2026 iResearch Inc.

www.iresearch.com.cn



2|

BB AT L & TR = | &
hEMEEINETIWAImIEFREIE 2L EHEE

FERERR B ETIHNBRELREFMER, WEMUSINERSENECWHIZHEHE, BRETIEEBE "BERR" AREERLHE, MERED
EATINENI IR, I EFRRTT. £r-fliEREFI PSR EIRII SR AISIDEFEAERNEIE SR HTS. (T EAinE e LT
OARMNAESIERE, SR ERECERNZECRSFITM 2025580 70% 2T E= 2028 F180%.,

S S PN TATL 12T FEIF T SRR

202569, FMEETE S B E RS B REE RN 20255, MEEF—EBMBEITEEFNEENSIES, RETMAL
e e b o AW EFRIRT. EFRTRE TEAMSINEK, TR REEEH
EMTERERSIG, ERE SR NBETEAFEL, s T o o e
S AL DR — M ST AL, ﬁ;?iﬁﬁ%@@ &5, MERENETIEER, TERTE
KRET: A%, HEANA. RALAB —KFRAZR ‘ = hES M ESIREREER
BRE, MEBALERE. EBEARHN. - RAHRTT FE,
MHRAEATT ZE, FAWELT EFUHZFR. EHFIT,
. A FUETE A B W E A 9 P B AT 162559243.83 74, fi
fit B4 5 242378037. 81 7T, TR # M5 K41 4 -T9818793. 98 7T,
REEANGE, 1L 2025 £ 8 A 29 B s R B =R EH A
181488589. 57 7i., & A B L 74X 7658320. 64 7T, #H & 4 7).
HENIAFEARFL LTINS HaAG R EEHELF

80%

710%

025/%EEENZECRS 2028eR4LARIZECRS
SR TR, SRR,

©2026 iResearch Inc. www.iresearch.com.cn

EHRE, TESPR=H (BaIETHTUNGEREEIRER) (R
ANBRLEE, HAF201mEE, SRRSRHNETIIEREILEELY
600, BFARIEFYLL, REFLITILENIJRAIERERF.




— - —_—— =Y fResearch @
PO BN AT R R T
ERIBITFEEFRA LT, FahipEENBEERES

FERIISCEE(RAPICEEANE T ATBUAR, RERE T RCEMEmEFSINEERMD, HMENSREENS LI, —70E, FREMN. BHEER
BRGE (=) R RE. BERREROEENFRATER, SEENEREFIEMRATEEM, B—HHE, AR THESKIERT, BaIRTETWERYMN
STEHRNEMERE, B82024FRluEiE, HMAE Lok, ERSCER, BalBiTEE DHENNBE LK.

EAET T P 972 S=A ) FEFX P &N =2
HEHFE BT RRA RN BHB{TEERE LS EFINME
N T R o R34 6072/ o
R SEERMTAITEN ENE BB
=H keSS, BHIE SADE, W@ B 4 +10~505T 3000
RE  (rES. Bl SKES, R S8 4 +15~255%
= EBHl: 49 +5~107T
2500
MY SHABEER (FEES, A PR
S ATAERR) £3+40~603%
_ 2000
) o - BN
b EFsEE, e e
1500
- , I
&M 3CATEALK R o . e
NE R TR R VLIRS BTSRRI 8 000
B> 2019 2020 2021 2022 2023 2024 2025 2026
By R REEE; Belim > _
-y [ T PR -10~257T —o— REIM (5T)  —e— BRI (7T)

kiR LR, nETRRREE MRS,

©2026 iResearch Inc.

InEME: +10~157%

www.iresearch.com.cn

HERIR: AREUERE

©2026 iResearch Inc. www.iresearch.com.cn



OB B AR T 2 = | &
BB {TEEERIIEIE T TED, (EBEmNEEEEEINFEERK

FTERSLEXS FE A R HE N 2N ERMAHE, EEINEMEHEERIN/MEREES, B REBBENM T ERSRELRRENNER. EHRE, BAEHIHAEE
AR, EEREATTIRIT RS RERENESSE, 2026FBEMEHETITHR2025F2HIIERE, KInkE, BESHNELLERHE, SMERERHLIENRIT
mER, HITESSTREZ, L), BEaERFARERKHEEPRIEBLTER, HEIMCEmE~RERIL.

FRERRI PR B G iR TR AR I FRENRRSFEC R B S E TR IKHAR I
2024-2026FHE MR FHE R TN
FEMREEE{TE LHREREIRN, SHCHEZME

ARBIRSIEER, 202581281 B EMTEAERER,

FEfREEEEE. &F2026F471H, HEFENBEITER

THRIN548.6 5%, 31HRERSREWET10475KCCCAIEIE

;'B;%;SEXQMEEEHEﬁiii”éﬁ%ﬁﬁtﬂi, BB
Lo

5800.0

5400.0

5000.0

EEFHILEREIF, BRAERNBITEPKIERLT

FEEEERLSIIES R, 2025FBMEEEFH 361.18 51K
F1350.6254, S RIELGIE6.03%F01.14%, 202455
340.63 54f#1346.66 54, EILLRE35.32%F0 27.96%, FrELE
B, EBREREEEREEEETERE. PIKIEENIMHITEX.

2024 2025 2026e
N FRECEEEHE (5R)

kiR OREIERRREERRREH. kiR 3mSR REERRREH.

©2026 iResearch Inc. www.iresearch.com.cn ©2026 iResearch Inc. www.iresearch.com.cn




PR B A S oA = |

MACEFTI REREAREEE, SaeRa AR IS

AN TWIEMBERRILUN S e SSRGS SKURHERTERUBIK, IBALBAREIH. FROEARBEER I ONERERENR. MiEmERIIEETE
SUrRES, MOERHUTRSHESZTHES, BERFIERFEE. FIINEFTEREN. MEHAINSH/NEEREEIIRERK, ERSSLHES0%ERIEK,

RIS RERE A SIEF R A G IETEEA KZELR,

2024-2025F 33 L XFERESWIIABR

370.1

216.1 216.1

bi:3 =15 ns iR N

W 2024 (1Z25T) W 2025BWIAN (127T)

XE: BEEMEVSIREG, nESERRREE EHRRKLET.
www.iresearch.com.cn

©2026 iResearch Inc.

10



AR = O e 51 44
REREEE N ERMEEHE-Z%
FEH/=10/852 G1E4000cLA TR EEGMEL, NSsa8miSwiHEMNT, HEEERE
RIEE AT HEEIEKAY21 BEIHAZ FRAAEIERE R, T4000;cUA TN MUXE, (EFREBKIEREESTREMME, BFEEHIEARNIET, BEdTFESH,

£40007TLA ERYSImINTST, NSLAEESSREEL TN, F£4000TLA EMUNSEEESFHES —, HEIBKIE, 1X58.5%, BIAKE, EHRmhEt
HEERIRY, RESKNETRABERF MM,

20255F k240005t LA FAECERENZE 2025F 51840005t LFEECHREIZE
FEmifE FmiiE

=hz] @ +58.5%

0 = N/
15+ ‘ ’
2 o ZEAHD
wha
HIERIR: SXITEUELINE, MICBHEL M ESEUEEN

EF2ER2H: =, M. Ful. sER. SIB. e, Fm. B, I N RIEB BN R KB, k. BN, BB =T FR. fLl. ®iX
EEKEETEXNITERETA FEAFANE, RZOEHEERNEDS, FTERTRIESTHERE, T IEEsTEE

©2026 iResearch Inc.

v

v

v

XS

40
1@

v

www.iresearch.com.cn

11



iy | S

FHHIE %ﬁgﬁi@EgEbEﬁHﬂ%\ ,% % W 5 =yl
NSmEEEHEBEREIIRE, TEEMi B EMEHEM T

EEREFEMENE, NSRERNEAHE, BEAMEIEER, NSCELFERENEHES— RELKEM + EERGHTE, EHRRR—RR—UT
BRETNREAEIR, 20255 N SRR EREMICEEENEFR N, SRR ERMICHENERLEIIEE, I 810 Z18. RZATHE=HA.

2025 B RPN miHE
BN

RS
bR SE—HEPA GRS ah+

@
SE—thPAmh? h+h+ \7 v

BSHMNRE  —+He \‘D ‘ZEEHO

T BRI ERIEN AT ATER. MBNEEA EREMTIERN. FUAPPEEL. FiHE B SEINaNMiCEE(SBIIBTE. BIREEITEMENETE)
BEER: MXEFRASERELR, SEEHER. BENE. REBEENREERE, NEEINERETNEREEREHTE TR SRXKIE. BfEREESREAESMEERNESE. AFRMARSHZONIE, LA REENEET T SERSENE.

FXEMIFER. REESARFETTEEERN, REMEEERTITWESHARSTIHETNER.
www.iresearch.com.cn

©2026 iResearch Inc.

12



REFRE E RN T B B AR = | S

FEHBSAIBRFBERHEIKEI2025FRIMHEERIK, 1A58006558

20244k, EREXKAIIGEFMESRIVE (BaIETELXRESRANE) (GB 17761—2024) , HIEHIBiREZENIRE TRENSEN, IEEFEIREFREHNBT
ZHiB. B, S0 "LABSET WEFNEBERAISEHE, 2025FFEMEEHNBITETBERH—RERK, £FHERS80055. RE20265, MERHAEREKX
ZBEREGTEE, BIFTERER PR ARFRIATFIERMER, Fit2026FRLEMNBETEHEHIVMERE, SFHEELR540058.

2015-2026FHE /eI FiE=E R il

29.3%
) 5 6% 14.3% 15.2% 98% 16.0%
-1.3% -2.9% -8.6% -9.1% -6.9%
-— — ¢ 5800
5500 5400
5010

4760 000

4350

3680
3180 3140 3050 3220

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026e

HE (W) —e—IEE (%)

KR S ERRRE ERRR S,
©2026 iResearch Inc. www.iresearch.com.cn




02 / hEmICEBINERRISE



PS5

PECHERNZERIEEEEAZ T, ERITINEZE

IR R BRRAMNBSHARNIAR, B GEMENETHEEDHDM. EREEERE.
ETENKERNGD, (EEMAMENER
WESHRETR. WEILREEERESENGMESMN TR, BESRERE TE
R MR B ENMRRTHIZAREENE, BEREItaHa NI RARRIIZ R FIRIE

HiBIDEIRR. EEIBEESE

umft. &8
ESRRERIMRYE. AN, RABEE2027FRESHREGERFT. B,
BIE, SEREBTEAEIMER.

, TREEIBEREE LA

G NERRNRE, EXRFERRESIMRBERNERE,

TResearch MG

¥ ®m B &l

EN SR ESRATEE. MECHEDEREBR AT R, SHERERE

“ sa  mmm et

BEEEE

BIREL

RIRERE
(FT0EFERFE)

T2t
MRIE
B8

SkiR: eSS, SR RREEMREH.

£ 0.37t/Wh

30-50 Wh/kg

300-500;K%

£F60%

I, ARBR, FREMF

£, SESREHE, SRXKE

RE
EEETEELNEBEIIE

—R,

ISERELER: 0.47T/Wh
=7t 0.77t/Wh

BERAEKSR: 150-190 Whkg
=54 180-280 Wh/kg

BEEREAEE: 3000-60007K%
=75#: 1000-2000:K%

BB KF70%
=JTi8: KF70%

BEREW. BB, FBMSHRF

i, FEXIIALR

R
HRRBEEE

E: 0.5-0.77c/Wh
MHEWS: 0.35T/WhILTF

90-160 Wh/kg

1200-2000;%
{£F90%

R, MERE, AKX

T, F2NEFEERE, MR

MRS, FriBeRReE

©2026 iResearch Inc.

www.iresearch.com.cn 15



e o - o
Nl gE S - ENER B R AL, W | e
ZmiEmERE R, B ABREREEPRBEN X

IWEFRIEEEENRERELRE. REREEOIRKREREMN, [EARMAMEMNERSRBIRARESR. WS FREIEMECE Sl N AR IEREEN
R, EREMNFERECIHERGEWNEFEIBEA, LIEd, aRANTRNEETIEERGEHERENE FEENMEEBEE"m, SERERFPIHKIERHTHIER
X, YISLEERHRIRIAE TEEMAE ) NS,

WEFHIth

BORIE: WEF "FROE" ~4H

JiiE ERERAR I $hA;thhiR

20265, HBEEBIERIImEiEHET

ﬁﬁi@%ﬁ@#&$, LIRSS B 4 sEE AR

I,

JEARFCERERI BRI LA-20°CIEERIER. -10°CIER

7eEE, -10°CHFBRIFTZRE85%, BHERT

15%, SANAER, BIFEREERELFHT

RUZERIREE S,

*EX: KEWET (Naw ) FEIEARZBRIAEERN/BRERAE
WRRRNEELMBEEEFESE. TR KE (IER
MaR) PEEE—FKE, KEZEENEF (Naw ) . FE

EEFmHmE—l, WENBEFREZER, XMNIREFHTETHE,

&% KR HhUItra

20255, ¥ KERYE EUItraBBER S
72V33AhiEtRERENEE T,

| IAIRERAEE I E S EE AR, BT
N 20°CEBSth B EIRIFER>93%, KR AIE,
L kA, BRI FEER R, 33AHIKERD,
BRIR3/NITFEHE, FRmsintRid 10008, b
HIRBEERRERE,

¢ 5 BEANRNEEENE. BERFTEN. BiEeRKER

EMREARSIKRKE. KARATLER e

Ultra

IR ErAER

©2026 iResearch Inc. www.iresearch.com.cn



}_\_‘Z ﬂ%ﬁﬁ*ﬁ _T;Tg1/E/?\Z;E ¥ W5 @ =y N[
BFRFRMHESTIRE, IESREReINEE, =FAFPEI TS

MECHEIERFRS (0S) EESMNE. SEERESTT RESHHE. BETISERRIFEHER RS SIECNAR, BEREEESHMSIIESINGE
REMBIBATFEURFFHNER, RARIMREE~RERUARINENIRESR. BMERENMEHTERBEEWEH. MUBFBTHR, EEmETk

RF B SEEEE LN S ESIER I ORY

F.

BMERH (0S) EX

BERE (0S) B—FrEAmICEMERITRIS
IREEE, HIER—IN6E, MEMLEINERN "
FIRE" f "BREAE" , SELNEREERSH

%:EE o

F—thE: RSB, BhEE ER&R. &F
NRZEFEHER, FEER—FE EEMNE,
FRRIRERATE R LR,

BatElE: BURELIINERES. 3. 2.
SIRZENEE, SHSOTAFR, FiRIhaeRsL
ES RV

S RR: OSIEATITFE, SHHEREReEH

(R0KEE) MB=TIRSS, 1TERG+IRSESMAER.

©2026 iResearch Inc.

]

/ BREGR

FEthETE

FEALIZ

R%. BRI, N5, Bl N ERECIISEFHRIDPERERSE, LB RRAREL2 5Hi7R
FRSCEBENZFIRIERSE (0S) EXRFIN

IRMERSK (0S) 17Ikssim

ERFREGRN: REENFEEITOTAFRALL
"EREH" |, NIREREET NI LTI
AOERERR, BEER T mEmEEBI M E.

EMAPETHE: OSHEB/MENEITEI. Bht
BN, FBRiDE. ReME. FHEMARTEE,
BFEN T EREHTT.

FEITWRRER: OSKIRFTI NS KRIEEHS
PRI SESRS RS, FTHIN0STE
BRERENRGREEEN, B TREHENE
SKEBLRl, REITIARAREER, JHE{TALES.

www.iresearch.com.cn



FmhHRFRFARISESR,

R E N T i =T

BmEETEESRARRSZOMNS, FEEHRFRFEETMASESHE. NSRKOSIL "=-18-in" WEZRMENROIHE, BMESRSIIEE, > ETEILE
BN, BOTHEEANES TSR TESRES. NNHRANSETHAREAIOS, RESMBYTRAKESER, BHERESHF MEZ" | MBRER
FEROAIRERFIE. HEEYADEAOSRE TR E, KItRIRAMERASEESAMELE, SMERSETFH SHHENETIERE, RERFETRE.

_ SHYRIERS

NS HEOS HFRETSN. H—EIEAR

(NimbleOS) 0 "BRAMm , I "Bl
N TR

ERERAIERERREDFEFNRRA

NIU RiQS

ey -S=Tel=

AT SR HIR
M REAIOS RERAAEHNESENRSE,
(NIU AIOS) %A@%lﬁé@@&ﬁ\ Ze5RE

Y

YadeaOS

iSmart XH

SRS REENRS

P = JiE YADEA I OFE&IhecsEte, 2uE=
oS REH, BE, 2. SHNRER

SSthEHRE.

B6. wim w120

kR LR, nEaRRiE ERR AT,
©2026 iResearch Inc.

KA=-D-ImhEZEY. ERER
RELEEFIS AIEEEEN M
[REMRREZECU (BBFEHIEIT)
PR FrALIE)RR,

AT SRR 920, BER
FLFZRSWERIRRA, 182
BRI IRER-UT —IRMEATRE

21,

FIRINREINS, WIS —FasEl
MECEMNEN. BER. B2, X
B, BERARRFGHIREDRSHE
L.

WN =

ARWNBR

. B ToRkE B

. RideyGo! EHgeim

. BEOTASHEREETIE
. MoleDrivetzHgs & Ex

INFRZEEHEIESEF
. AlEmZ e
. [BRYALE (NIU ZOOEEF784))

. FREEREY
. iRideZ& %
. Smart&5ERE

. AIBF/ I\

1. SARYR: iR, TRMAEIE
AEREE(HE,
2. £ AREKB=AFRS

BrReicHS

1. AIZGER: AREHEE
NFEHRZE,
2. REFE: KISFERENLER
ARG INFRE

R

1. (R3S WSE, fERREIARSSAY
E e S S U

2. Z2ER: BERTEWINEE
I~ ;{E"FESIEE‘EEEEE, M &R
AR

www.iresearch.com.cn



— e TResearch @
R E RN R BT T

SETAREES AR, ETHAERGERLSEAT

EXNPTEMFEERIUCUTHARLBKZ ORI AE, MUCH20RMERN AR, MESHTONE, SEHEFETEREERE. RRKNSERIAE
TS EIRYZRIL,

=EELA RS Beetin=s s E = AR S Heelins s E

BEPEMERENREEHO IS RES S AR/
ERAEBERRESRERN ERREERARTR 200 AL RS EFEMRLT 120
(SZEEREp EBETES
HE(THRED . RIS E
BpehE BERRRR 80
BRZLHRSR ‘iflsEn
K AnEEn EHRAFRRR
RRRE 180
7o BEHRPRSE
BERRGA TR 200
Ea)
st I
BhSERSE o 200 1940

KRiR: BXINAELEANFTIERE (20265F48) .

©2026 iResearch Inc. www.iresearch.com.cn

19



X W B8 A

SEH ST AL TResearch @
%ﬁg'f'{ﬁ7}n\!]lzlz¥%” * | &I
e RS EREMBEE N E R ER AR ARG SESFRIAQHTNER

BIRKE, MBEEERUCBNMIERLETES, BERoWEEH. BEfEhEMWERINERE. BWHE. BERRE. hERF)IRE/IMEEREI3%-
14%), RBBTUERRELIREREN EHNGEMMUNER. BRRESHRYLAEFNNEEIERKIKS, D5BIEMN36.6%569.4%HNEERTT, WA EINEFNRE
IEM "DHgel=®l" | “AIehilX” EiH,

20244F vs 2025F FHEAITNRFIFEFIISE

1580 104

TEIRINERE BERARS BrE RS LR RFR&R% L3N] AL ST BREIRRRSE
SEEmYt ERmRSE

W 20245 m 202548

kiR BXNFHEEMETIEHRE (20265F48) .

©2026 iResearch Inc. www.iresearch.com.cn




BT LT

MRS RENIEE S AR EE RNV EER R

WA, ARFERFEETER. BUESRESFZOISETHRI, ENHREETEMNER, BEFENIEELANFIMBEERUARIIEERE. BTSN

NAT, GEEIRENEREEFIMKERE TR, MUKNEREHIFMRRET, SRk

TResearch MG

¥ ®m B &l

WHPIYRRMEREH—EESREE. X—K

RN S HRROSRMEREIIER, FEERETRENRETER S, LM T ARRE=REET ARG FRWNEY, 2RTIREEZRIRA—S6ERE.
2025F FEMICBHFEBEF ARTENHES (B(F)

FECHMERABRRRE—BETE, MBELHAEEHFERRENIERERR, ST
AFMEFWsLit, BT NEMRENERTE. CRESENAERERELI, 2
NEBTEREE. #il. EEXEFhR,

FERT, SXIMEELRPONELZRER, MMECEMERIETENHITRY
MR, BRRRAEFEAEIE IER. MRS ERmAYSERRRIL,

B 1SR FRIEtE(EEED
@ SRR BB RN, EFEN "SEIe | B mInmes

FEIEREAEEENC— EREESTRN, BERTMAFRYEESREN
IKFERIEAHIARD

(BIEMILECISI “THREIEN" 5@ “RETHRER"
BPIFRANARES, BESREEE. RUSEHRIRVRERN, Mk

BIffE, KRS AASZRMETTRIERTRE. SIMERZRI—EERIL.
R EERNDRSREEML

B REIBERNHENS ENERSEIEIR

g#ﬁ BEERFIIREER. ZHSREPRWERFEISE, ERNERSRARS R
RERERNTHES T RAAENERESE R —

kiR BAM025FFEMREAFETEMTURE (2025F128) .

FLEM5 125
HNEMMAX2BBHEBXZ
15Q3 85¢
EaE
WAZAESi Pro
W1ZAE4 Pro
/NEEFXT Ultra
RIZAE8
NENL Citi
INEFA00T
HISTE10
EEI51-B5 Plus
EES
£FEinno9

(S admes

171

171

169

163
158
153
143
139
119
116
83
79
76
76
73

©2026 iResearch Inc.

www.iresearch.com.cn

21



—~ TResearch @
S FERERUHES T
NSNEERUTESARREE, S mAINBES &R TENS2175!

2025FFReMITlF, NS, M. WZFmEESENEM CTHEIRRK, BIRERUKFEZIE. NS9SS SREEN, RIEEEEEE R

B, hREEENY

EAHEHRRGEES]. XENSELDFRIFEREUITFNISCAINE. EEENRmETOP20h HiEE+EUEN, TOP10FASH7E, Rk

BRE MmO, il BINFEFAIMmEIERGRE, BLERE, MR, FTASFmEURIHESHEICER, BN4THER. TN “SLERRE + FEpnE

B RFMER.

2024£F vs 2025F FERBERGITENFEEFIINE

etz

I\

a8

kiR BRMFRRENETIEIIRS (20265F48) , SXITHIESLINE, MLHEMFEEERLTURER.

2025 E S REALIENIMBETOP207= 52 HES

ABEM5 125
E5Dz110P MK2
tRiZAEB S+ MY25
FEM3 95¢ MAX
NSFz3 110
/VENX Ultra
NEFz2 110 MAX
HEMz MAX
LEN3 85¢
RAZAESI

INEFXT

L5 Fz MIX 2025
15Qz3 MIX
A5Q5 95¢
5Q3 85¢
/NENL Citi
RIZEZ4

b3t =E
FEF35-D
£RIRS95

915
913
903
898
896
895
893
893
873
868
866
853
853
848
838
833
803
798
798
788

©2026 iResearch Inc.

www.iresearch.com.cn



SLS TResearch @
f9biﬂlﬁ31:fﬁﬁﬁﬁ?' :’g!!!!;‘ &
B N R ERRBER SR A PRI MiIRITEEET R

FTERSEEXS FIACER AN RTI4TN, —75MH, FEFIERRIERILAIHT T BRG], FRE TIEMMEEX, T REeeSFeSMEeRY
RHEESEMPIINA, FEFEREWER. &5 B—AH, FRBERMBREFTRERRIERN, B tntENERN, mRENRE, HMHTBERS
RUFERIE. LEHh, REEEZENSRMN, MEEMNFCERETERE, RARPFEERFSESTSENEMF. FmiRitRAATENTTRIS, BEEMFRITES.
MEWECEREFMCEEHE, LIBN BmZtitilBREX.

FRIEFRED - IR T 3Ef

MEREE: BRE. BELY

HERERERERREAOL, REIFSEMERIPKEREER, EEMEEMERIRDERINT
BE HEESTWENEY, BOBRER, BNEREEGEFERE/S6MH, EB4RTEER
ia. W, ERREER.

TS SEESMEN

FIFEBISIT, FREHEAIEAS LB TR FREEREFMSENBIEE, FHe
HRISHEMERMECRR, B0, BokHBEg. BEESSLRRs, NSHUTHER. BE
& BERESMEEHR, $ERPME

Fmivs: &Fiin. =EES

FER AR F RS WRITAE, BOERTLBEME, ILERRDERES
B, W LEEE,
FERPENEREIRF T HREED. HHERRATIENER, FRUTEHRMGE. —HE
SRS ERESRE.

kiR OREIERRREERRREH.

©2026 iResearch Inc. www.iresearch.com.cn

23



-

EsTAO T

RTINS &, =FHEE

fEEBBRERREETHR, ShMEENEXMNEREEET B EREZ60007TTLA EEMBIAFN235F6.6%FE26513.4%, 1BIBEET—E, PEhmipEEy &.
TV HERE RS T a8

KEFAVBERIDEIKE T, PECEMNEDRPERIDIUSFEET X, ™m

=iESEXIERH
B BALE

HBETEREMFREST, AR
FERE. B SR
EREER, Sk
ENEF T KSR,

SRR RE R, BEEY
60007TLA ERIRBFI BT HEIERZE
KKIRFH, #3260007TLA LEMN
RIFF G 20232819
6.6% EKF+ZE20265E5 819
13.4%, BiEBET—E.

kR SRR ERRAE,
©2026 iResearch Inc.

/' -
=inE AL FACEREN
HERERK

FEEIER BERERLE,
SNMEFANY, 2025FHEIsk
—RIBIK, BIRHEREN5800
7, 1BE16%,

BERITAEER16%15E, £15
i, EREICPIECEE RN M ARSCI
RIS, 202515 BKEL
181<50.2%, HApmierEanzEl

FSEEERK, REBKEIA64%.

inFE IS
tHERIR

BEEMCFENE MO RN S
EETRAEEW, W7
WD TE BRI E RS, &
BB iR EE A E A AR,

BEFEERIEXNIIHEHABRE
RERERZ. 20255FHHHH
sNEWSIRIBRIBRK, HEK
AN19.12{Z7T, FEILLIEK 381%,
HEIX 55.125%, BEHIEKS
1X 420%.

T, SnEEEMNEAREIVNSEWEEIREGRK, FXEHNEREmEREERNEAIURK., REXRK, ERPFEXF
RS USRS R E SRR E AT,

AREREES

071 ik RS
MEBITIR. FERE RIS
T, PR RGESERR.

02 =g 3t
EHEE R ERETEE, BICA
ZH, EREE,
BMABEEEREN. B
MERREIERR.

03 ZRRIBHK

RPEEREMGEE, EHEE0SIEN. AR
ZE. GERFSHESITE,

www.iresearch.com.cn 24



NN ~ [y h
SEESEE ST T | &

REMEN "HEEER" | "APEESHRZTFEE" Fk

MECHEMEHERBIERNAXNEN, L NRERERERIZHIMESHREARAEHEE. RS, MRSEETINGSAPRS L, & ERENBmANH
HERIMER. TR N TSR RIKET S, L LA TRMSESBFEER. REXK, RERFERIENRMEERIEY SKERLIETHZERL
KE5RPAREIROIBANIEEEE, ATERRASHFHNIESERFLL. BREnEREEMEESHSHEAIFREIER.

07 £ TREZW

LTIREMEEN, Bl IENENERRNRZZZIHFR
ArrmiRIe SRS 0, FELE, €E. LMERS

g () mEsH

L33

HENRETIEN, TERERFEORIEFRIENEE, BB TRM. RFRS. B
EHESWSS, EBINIEBA.

@ RBEFL
REER A RATHROSIRS, RSSO BN, HEEREE. RIAER,
MpESE, BREE.

ISR NE=L == A=]

nlﬁb g&l_ Gl j:ngirEﬂ
~HEo BN RIEE

02 5 LERERIR
£ BB RBI RN E O RN EEAI3 A
SR, BUR. RESTAMEMNE SRR, BE.

NI ST QSRR RIS S AN,

03 % L& RIS I — HEITERRMARSAFTRER, RIEFRE, RERERR. —FEHESER. AP
SESETRABSIR, FPRRWEEEEN "6 o e RIS SRR,

FHAR-ETAR-020 T |, ST R{ERERS R @ e=rEinEL

RS AR IREALES, P e

EIRSIRRT, AR, STIVERE EXRE J—— BEHFURGIGEREER, MOBEAN. & HORREETIIE, BESHEEHER
B, GhEixe924%, fRAERES A BVFESLEIAER,

kiR LR, nETRRREE MRS,

©2026 iResearch Inc. www.iresearch.com.cn

25



FRE R/ R EETE D S e
AEEREE SR SIINERT, BETEmAE S RRERRESE

FFEE MR EERE NI TSI MREE K, SEMNBTEFEMNESRITEE,. RERSHEERESFSHAIRTRN, BoNERESHHMEEEREE
KREHR—AZRES. ERIEXHETIARINEEEE—EE LR MERE R R EETE. B, EfREBMERISH SR RREIFgI M hinxd /st
BT ERIpAEURE, WMRTTEE IS /REF mASHOFTER, HERmAIE OB,

" A o (]
| mEmnkmEeER PERRATLER o mummssEmR
e

FEEEE TR EHETERARESE B peEE i DR
&, REROWEE, MeeaE UBIBKX, EHSSERETUN  peesrasETE=w R

SKEOFBF S BN EEIE A, WEWHT TR, BE. & Ry R et
BERENIRVESKR, HH DI;E;IEjj =y
I B A 2T /PRAT BT ST C’ PEA AP WBIER
B gl

IFSIHSCEEITEIRIT 5T  WERLIER, BaERE/2 FEZNEEFEE H O R BRI,

Bk, SIATERIMERENNAE EERFERANGNE, BRE Hirg, DRATEFEZRXSEE

SREFREE, MTEE/REN  EHER, SR, HTFa, FEEIEINASHAUIRS, SomE O
B, eSS, WEKRE.

©2026 iResearch Inc. www.iresearch.com.cn

26



ZRHNB, BoEREFIIBRRIEA EFHTER

FEFNEEFE TN R, BREE, IRERISHENERIRGFEN, ESNREFSEIWVIEIMEREER, M Fmhd, HEHBENTm, FFEEalmhinz
&, AEPIIEERNESRANLSE, BRARE, BEARAE ZIRETIZIER, HAEESNLRZORAREERE, Bl &RFR. R FSEnE—m,

ERAEHRBITINGS, BEalEEEIGIERRERE.

EXaNH. REFHERNHEEERWHHT
BFEEEFEE, B FmhE, HEHBEEET
. INEFRRE.

—

*FEm

ENX LR REEmEZEEHO
2025 SLHHES8 Sl

RERIE NEEF I mhEAR A
RITEEEERTERET2
R AFER, SOREETREERIEH.

©2026 iResearch Inc.

NS, BRI SRR N FE RN BT,
BESEEML. ERUSERATRERL

Erim VR N FE RN R
iCarE B E SRR ERER

EEriE, TRt S A SR LT iRt
RAGE. mEEFEHNHNENELET
7, INETIRRR,

TMTEESE TRANEEIR

— BASTION X1 —

wg,»vg; |'&n

b TS P i R R
I=ITER22X1 Pro

o =

TR EGRAEER

SRENFEESBEESIE

www.iresearch.com.cn

27



— TResearch @
54 JRescarch i

3 ¥ ®m o5 W YN[

N

~

" ERA R
FRECERENZE R BRI, HOIASAE O RS 4 A )

=R, BREMLEMNEHOSWERG 1BERNA" S, TWIELTAIUET SKAENTTH. maoWIXsEeEE, —5mE, HORERFEEH, BF
RN BERRE, ALEAIEREHINE SRASELRINEFRIEETS, B—H0H, 2XHREREAXEEENE, BMERAEXLISmE. Ehel.
BRASE, MIAFREEEHIZNSZ N R CHERS, WS E R R BB AR NI K.

2023-2025 S EFRIE S 2025 rhEFRI A S5
HORSHONHN ; .
2674 | 27% 6%
21305 22l |
|
— [
1871.8 i
1505 1736.9 /|\ |
2023 2024 2025 L/ _____ \A Bﬂﬁ‘l‘l Eﬁ"‘l j t; ?ﬁ% E”Eﬁ\l‘l j:ﬁéﬁ‘l\l
! m HOSEE
=o— HAWM () —e—HAE (A) | SIKHINEAZ RS, PHribshsHESRG, RAEREEEHBIANEERBat, BE
i FELAOBKREPRE.
«  PEREENERIHEITREEEME R B wEm, ok b : © REIERERRE, AOEE. BREEHFHEX, M EEKIEIMAED, SENHCEERER
"EIBINER" 1ER. i AiE. BEFWMLAN, RIFEBERE. KEE. ETHRAZYIAIERER
+ 2025 EFISENE O BRESK21%, (X267454; HOWM | « BNRFIHEERE, FRERARERER, EEVSRES, TERTARRSINIRTT, &5
B751736.97C, [EIELREIET%., SHE 2 ARSI RISEEMEEIEEZIEE, MWERRRE. T2Hh. StkEEKRES.
TIBZ1730970, RINCIRIET.. TEOAMEFHLLEIEARNE | g e eNesmih e, RERRSS LSRR, S, LN
TR | BEBRAEET,

kiR BXRRE, AFER, nEHEEMRREE.

©2026 iResearch Inc. www.iresearch.com.cn

28



I A A S B TR T
I ELESETN "TadiE’ | “NMELE" REXENE

PERHMFEEEEIVEUARITRETEIG TBENBK ik, SHRBIRATFR. EFIREEE, HEtiEdBmLRBHAERUSA, RESmE
FRORINMELBETT, BASKEFN. BERREREREUERNROSRTH, BATmiiiig: TR Rs, WEHngskSERZ, RERBIER, T
MRS RARRE AR ERR.

-~ 4y

FRERIE B mi B BRI E

HIWESESRIntzO™E, ERmEBNNE SHYIIREE, EEFAENESI T, BWE AELRAGATFRTRE AR, =R
7%, SeEERESTEhmIEAEL R, EERTIEE AN AR SRR MRERZE, IEEERE, BUEE. 5
ETESSIHAS R, B, e BHAR, BISAMLAEFS, ARSI, W. BETAEEER, SCHARHE SR
HISFERUERES R, RFFmMIE. A EEE SAARSS. PEZERETS, ESIRMEL,

° gway Corr 9Segway4b - Jul 30 P
Simply movin; g n Paris with @Dott al dS egway using the code "Segway"
for free ride during the Olympic period! % ¥
024 #o Iymp # bk #segway #dott
i bike

\¥ YADEA

LE KHANH THANH 5
NHA MAY SAN XUAT XE DIEN THONG MINH YADEA TAI TAN HUNG, BAC NINH

7S Segway E-bike Myon ol #rgdtTEImith NS SegwayEEERERI=HA(A]
EESegwayEE RS e L) BRI TR R 2RI TS
©2026 iResearch Inc. www.iresearch.com.cn

29



03 / hEmiSHBENERFRE



4

B EE SN ZE 2 S T e A 4 A g | &
NIREFRAZ L nES RN A,

FICHEAE
> RN BU—EAN BB EEE

T EFUARK L EFR{EtaRk
26-30% 33.0% o
135 i 5%
36-40% =&
41-45% TuZtsr
46-50%
505 LA L fatsai ]

L 51 331 2057

451 M, 55.5% BBt 45.5%

AR N=1501, F20265F58 B3OSR A-HERREIRERRS.

©2026 iResearch Inc. www.iresearch.com.cn




P E&

[Rescarch G

¥ ®m B &l

NRFREESZH26-35%, ZIEAE, BIRES, KEFTFWA, HEINEEEERN MR,

ZHENEERR, —REEAR
gKEWAL, BWRNESHN
FEEL, REFEITIESEE.

BEARENEBHN. EBR. &
BRI/, EEEY; tERKESE
B, ®. BN SUAIRBEAR
KMEE.

B N=1501, F20265F5 BB nE AT A - B RREIREREEIE.

FRUEZRAE

RRIRLAE,
67.7%

iE7\pk SIEB %
30
= BB,
5Et58.1%

TR FEIESLL

26-355BFIAEE

26-35% 4E655.6%;
18-25% (51124.4%;
36-45% 5tE616.0%

REFIRANGZE

TEERIFNS MR

WYMESWEER, #T¥
BLb#:, 25.7%
RrREsaik, WImEE
g, 23.0%

LS

0-19997%
2000-29997%
3000-39997% 28.4%
4000-49997% 29.6%
5000-59997% 21.3%
6000-69997%
70007t E
Y8RP T R EEE
TR 9.5%
g 20.5%

©2026 iResearch Inc.

www.iresearch.com.cn

32



. JRescarch MG

) ¥ ®m B &l

H

-l

AR T - R TR
FELHFEHTIR, MENER, XEMLEmEEia

PN MBI TRHALA31-355 — i R AE, BRSHANCIERHZ, FHE, ZATHER, KEFIANGTHRL, EE-mRE, BEAEREEmTE.
WEMES, EPE4000-59997T, LTI, W, BEHFRKRKRE, EEBENEENRNS.

X

0

- EEETOP
DL MBZEXEEZETOPS MBEWRINS
FBH S 4R 46.6% 3000L0F [ 5.3% 50.4%

2l R BTN 36.0% 3000-3999 22.7% 35.6%

=, 88

HiT TR 7 TR 34.8% 4000-4999 37.5%

7% 5000-5999 20.1%

E8A: 31-35% (57.6%) R 30-7%
Wi —%% (37.1%) F—% (31.4%) A 29.5% 60001 [ 14.4%
IBIR: SISE (90.7%) o
2Hh: A& (80.7%) FEiR{ERIBS=TOPS EHEmiCRE kMRS TOPS
k: —REEAR (17.4%) FEEEA 591% 5539 5409
& (16.7%) 451% 3949 46.6%
REFIN: 215-308 30.7% 55 g9,
(49.6%) 11.4%  11.0%
HERES: RTrEsTTRk, WIREREF
A (29.2%) /R DY EERT  RAEAT  NEDE ne Bl omE  NFE ek

B N=139, F202655R B3RS TS HERREUEERIRS.

©2026 iResearch Inc. www.iresearch.com.cn

33



e RN ZEZE £ - Tl 4N,

5 =y N[ ]

w B W

= | | &

=

ERFEWERE, REFWREINESSh. THREE, JESREN,WES

PN E TR AFRHALI26-305 0E, IBRINRZ AEIEEHR, FHENKRE, REFBRATEHRT, WINSZHIERER, FHAR. BWENSMRD L,

3000-39997T% 5000-5999Thtls, ETHE, IBERXEIEMARE, &

=H. &7
KEIR
{EFRR A

FF#: 26-30% (30.0%)

Wb % (31.4%) —% (29.1%)
IBIR: BiEE&T (70.4%)

FhH: BF (26.5%)

nk: SPSEIRIER (72.2%) . RIVEER
T (6.3%)

REFWAN: 115-200

(57.4%)

HERE: WYRHaBERER, #HTFER

EaR (32.3%)

BEA: N=139, F202655H B XS HFE- B RREIRERMRE.
©2026 iResearch Inc.

BBk SRk,
Mz EEZETOPS MBEEHRINS WSS mmhs
E R 73.5% 3000l M 7.6% 3t 35.4%
T 45.3% 3000-3999 34.5% =1 26.0%
%f”%gﬁﬁ 4000-4999 20.6% he 20.2%
Ty 5000-5999 28.7% a% 18.4%
STEM 6000LLt [ 8.5% s+ M 11.2%
EiR{EAIBSTOPS EHEMICHEN XMW mETOPS
81.2%
9 0
43%  457%  45.7% 36.3% 3149
197%  148% 1359
F/THE S SRRE B A nE Em = BB M

www.iresearch.com.cn

34



T ZE JE= ] /R S R 2% T |

2. ERER. ASHEREEEEWLRE

NEERE, TREERIMENERFGEEWIMCEIENERRRNE, SNE]. REEE/FERL, HTALERAES. BX, ERMANMERRFEERLE
FREBRLZSTRE, (BREFEEH. SFFMHESEWSFTRMBEREROWENER, RNt RrEWIREREss. Lk, BalFEMr. ReFERNMER
SRR WSLRR IR EE—EHA.

T FELRICHREZERETOP10

38.2%

35.0%
32.4% 32.4%

24.7% 24.5% 24.0%

22.5%

HITERK REEE 5] {EFRRAME 1ENZRREE D HEEEE HEEEE FERNZENHS IHEESE ZFFMES
=P EERL KEITE HITTEHE MR tbR%Z e tERfEE BEERS MISEEEENZE
e ————————— -

A N=1501, F20265F5B BT3RS F - HERREAURREEMRE.

©2026 iResearch Inc. www.iresearch.com.cn

35



X W B8 A

—_ ~ TR h
=B SRE RS M | >

RRBIERERRETEZ NS, B FaEa2 =R

IRERELHE, ARERERRANERIRNEEEFTTE N IE, EPnETEESENERERTRESRERE, DEHEATEMISERN. BT, B0
SFEFIAERRENER, ERAET, BIIREEREES, BENEN, ERAREEENS, EEMWMFER. Wit BENuGBRERERIREERE,
EAEF BRASE AN E R RAB D RS EE NS

T FRANSERE

HTIIENREERRIEE BT EaEEHER

29.4%

33.9%

27.9%

25.6%

22.6%

19.6%

16.9%
14.8% 14.3% 14.2%

11.5% 11.3%

8.5%

HLTmiE ST mhd Faz)ZE ¥R [ & FET 132 FEr S EEhikes FRhE Gk BR5|1Z ieix
&5 TEAS &7 EN BE F¥a TR P9 g AVING) BM e 1T

B N=1321, F20265F5 BB 3nE AT A - B RREIREREEHERE.

©2026 iResearch Inc. www.iresearch.com.cn




iﬂ&&ﬂﬁ ‘<>
.:.,U\?Sjcﬂﬂljile 5 W B ‘@‘ EAI

RRAIT EIRAMBEENEREER, WIFDTREHIRIETT

EERABREAE, APXIERETERASH. WERE. RRSERKRSSOMENRELER. FX, WTFoTASTSEERNE, SBTRFFRES
AR SRR, Lo, EReIIRES AL ZERITART Mg, MESENIIRERESERFA NAEER"mE, ERXEREREW NEFESE, RB\AF
BRI R EREA N BETRAE SRR

FEXETAERIF

KRR E BEIE EERE RS

[T WL SIS

47.5% e BRRERIREREMSR
- gERY  1910720T60m m
b 130mm

s 1360mm

am TV20AN (HEEHE)  T2VEAN (SREEEH)

EHREFEM 76km  100km

35.70/0 3490/0 34.70/0 mEEE SXmh  S5m vh

LU NSEBIOTERIEH

BERENE 1200W  1500W

@iuEmHE 2300 2600W

] an, TR

21.3%
19.5%

AR [ o =] Wi iz HRETORE  FTRATORE mMRREX o FAn%E
A R RS T EEE ERSE R == i Ze3 fins]

A N=1321, F202655B BT3RS FE-HERREAURRERMRE.

©2026 iResearch Inc. www.iresearch.com.cn




I TRescarch IS
MZEEERZ= A

Bt SN, FWTARERERFEEESE, ERitREXEES

WERFHRERTINREEEF TSN HSEMM AL, RIPSEMBEECKAEEENELICNEESR. AETEHSEWBERFRXEEERZE, BAPXYEBT

RIS ILSRERNFTEE LT, BREnEXKLE, 60kmARIEERIERIREES[I, 50km~80km AFHREKRKXE, HEL#BIZ60%, EEHSERY |, (BB t{RiFBikEs
B, R OB, NEEMEIRL AR, BT iz Buls.

* REFEEZETOP10 . N

MR R EE @ T——

~N

! 30km 2.1%
= 40km
” R SOkm | 141% .
A 60km .
L e o e 5.0 0. |
=S 70km
= 80km
e 90km
£F 100kmLA L
&
- TR,
i fREEIE, 1.6% $EEE, 44.9%
K& AERFEIM, 39.5%
e
754 el
a 1\ = J

B N=1501, F20265F5 BB nE AT A - B RREIREREEIE.

©2026 iResearch Inc. www.iresearch.com.cn

38



mfyt—

FRFHERTS(ERE

ESPSE

¥ ®m B &l

=M L

HRESFRT-5-75F, HEIBR/I G AR ORISR

RS, BRNEMETEEANETIENY: BeEBERRRREE, TEEEWROIHESMFRIERERANE. FwRil. EFEEAM5E, BieaIsE
BEFRASGIIREZORG, REETES TR, BEROXAEN. RNEFHME. Bih. EHERE, BRNERERDSE TREL SRS AX
. RPXREHMERERERTHAEPES-7TF218, %F%Eﬂﬁim%é%ﬂiﬁ%*kﬁﬁﬁmﬁﬁﬁ

KAT. TR\ SEAHER

|
= anli AATERE | HAS = aafE A EFRR
:
it 65.5% : 1-36
|
FBA '
3-55
REZER 4R
" mIFA
ha 5-74F 40.8%
e :
e | 9%
|
\ |
L | 9-106
|
|
ke ! 102814k

BEA: N=502, F202655F B XS HFE- BT RREIRERMIRE.

©2026 iResearch Inc.

www.iresearch.com.cn

39



M KEREZE-ERE

TResearch MG

¥ ®m B &l

BEHRWEBREXNTIRE, BRI ot E e R4

BRENINRECRNAFRMERFZOKERER, 80.6%IAFERNENSNICIEERERENIIRERIRILEMNZE, Hp11.2%BR REEEEERNINEERMICED
T, WTEERERS (0S) , BPEATHSANMNER, M7 BERINRS, EEIGIE, BENSWSH. E2FR. OTARTEREHRF.

L B RELNEE(RAF

0.7%

1.8%

(80.6%

N AiEA SRR RN E

B AR E SR IRER RN E
W BRI IR A IR BRI
B ARSI E SR INRER RN E
N RAEFIRE SRR R RN E

BEAR: N=448, F202655F B XIS AT E- B RREIRERMRSE.

BEHRERS (0S) INHIER

| o SR Ml

45.3%

25.4%

BRERIERS (0S) IhEe/IBIEHARF
TOP5

APPEHENX BERE%/

52.0% 42.6% 42.1%

o i
iR -

39.9% 52.0%

©2026 iResearch Inc.

www.iresearch.com.cn

40



N . Tresearch MG,
)U@E 7“*?%'4\1‘/‘1:@6% Na—— m‘ E Al

EWRINNECERNABFREZEMNMES, BITFESESEIPIE SIS

RS, BRNREEMNENRESIMIMNERESSTRBEEHNWEE. BINRE, EEWEHNHE, EHSHINCSHREECRINEEtlIRS, BIMaE
EEEIRAFEITEX, MmN E, #iREch. BITFEREHELEMARF&RIMERMIMENTRASIN, XARER. IS G. /B,

FHER. EHIERIIE—EIEELA.

FmERItAERLF FmMEtAE R
RIS SRR 42.1% _ HRE (FEES) 33.8%
AR 35.4% BTEE (HTIR) 32.7%
A FEE L 32.4%
PABHITHCERS SARGIER (EH57E) 32.2%
G e IR (EHTTS) 31.9%
7S CREHIEIT/ RIS 31.9%
)\ R BT YT R MEFH 32 31.9%
= I/ BN 31.1%
PSR/ Bk S (EAER) 29.2%
MK/ B MERITITE
MRS =
BT S/ TR
MEEEE FSEREMNE /e

BEA: N=373, F202655H B XS HFE- BT RREIRERMRE.

www.iresearch.com.cn

©2026 iResearch Inc.

41



. Research @
%EQ{ZIKII?JﬁﬁLAﬂ] ; w5 n ‘ =yl
e, BB, 1S, eREEERE, YERSEMIHARIE

TR F—IERT, HElLI41.8%RIGtESN, EEWcTITWEMMICEERE, ZEEENEREESNS, RN, HESEBRNRERMA, 8%
SNSNUFEE, ZE%E, BEEREENETIRAIESRS, HREED. NS, aRFmh,

FARIAHIRYEBEDZE mhd

85.3%

82.3%

36.5% 35.6%
22.1% 23.3%
1.1% 0.7% 0.5% 0.3%
i3t =15 s I ar INT] R #H BT iz XA Iy174
B TIRRE R W EREIAM
AR N=1501, F20265F58 B3OSR A-HERREIRERRS.
©2026 iResearch Inc. www.iresearch.com.cn

42



/ TResearc @
mhEHZERIILL j!!!iﬂ\ Al
NSERMHKES. BAMI B SRR

GERPHSIIAIR, (E50E, BeRshnRess EeEm0 , B0, A%, FOSHHNE S0 ROBEN S wNEE NS
RISSEERN "EEIOKTE RARNGE  HENS "ERKTE MRS R,

HmhEHZRIILL NS, tHEEFHEfmAR, SRHEIR

: @ TR
BRREY
S @
- -
- Cpe— : ﬁagml@%a@ \ T2 32.9%
ST r=AR/R
s I wowmy BAWES D0 0 eny
A #HE AR @ AR 32.1%
& \A/ ] BUSREY
0 A imsew [ B o pyg.
R
e e LAY — Q N 30.4%
P

B N=1501, F20265F5 BB nE AT A - B RREIREREEIS.

©2026 iResearch Inc. www.iresearch.com.cn

43



IENEYS

AR,

ﬂ’ﬂ'E R SmEEDIIEIDLIE (%525.09) |

DAL, 73%—1‘%[5)& BHARES. M. Rz, mEREES

n

\ _

=
=

) l%\}

\

//
////

NEEREHRERETDPFIFE—

MW%:‘FL?&* J<$ HEFH? lﬁﬁﬁ? §724.597, (UEHEE, FERXEHEA.S

FEF'SU% Hﬂﬂg'ﬁ”‘

\
§

2 B

\

10

//////

TResearch ‘ @
¥ ®m B &l

. CEmEHEEISE




— TResearc @
BEREC R AN ZE RASAKD e A
Haetius, NS AIAPIANESB RIS WL GRE

© BREMREMNERMELHE, NSANERS, mEAE0A49.6%, HIREHE, ZEar, NM{UESET
« WSEEEISE, NLSLA37.2%mARF N cE SWLAYEREMCEEERE, FUXEREMES;,
s MTHEXESmE, S, fHl, ZBAUFIRI=AL
FFPIAFIRY B REFRIE RN mahe 2y v f U L S oy e

49.6%
— 9.4%
nineboth= {
3.7 3.5
%0
o
5.3% o5 1 QoG

EhE EiEE BEE =g mFE
mopJ] o mEFHE SR W ESLT lﬂ%@ W EREE

BRIABERESHImETOP3

€ ninebotn= N/ At

30.9% 28.5% 15.0%

nes
i
=1
B
e
&R

2\
#H
1515
ez
EEt
£RAg

AR N=1501, F20265F58 B3OSR A-HERREIRERRS.

hs i3t =L

©2026 iResearch Inc. www.iresearch.com.cn




— . TResearch @
SRR TR 2 THEE AN = | S
Heet MBI ENTSESXE LR, Mig5E+SRTF4000-5999tX(E

BICRE, AP ERENENEEZXE LR, 8520255, 4000-59997tMigikEtFIRAEIRT T, mM2000-3999 TRk StbNMEMN e, EnHiEEERS
A TIRENEREVIRES (B S, BREMWIANIIREL, LIBEm#i%E. FaliRE. EMENSFRESEHRINREREN, NREEELHIIE25%IA L, BtBrRy
TR eMiEEEN.

BRI ZEAPIARMNS BHEC B ERIZESZAITNEETOP10
_ 1 06%
0-19997 2.5% BB 28.0%
9 —hiRER
2000-29995T - 6.9% 15 69, SENRE 26.3%
. 0
FIREM 25.7%
3000-39995% %
7 28.6% APPLEEEZEN 24.4%
[o)
4000-49995% 29.3% SEESH (SHHRR) 23.29%
0 FoEARLAR M 23.0%
5000-59995T 2.2%
| 22.8%
_ 8.5%
6000-69995C 4o IR (ABS/TCS)
_ 4.9% 3 it
70007t E '3 4 ¢ EEtiBMSE S HRIA
TEIRIKAR
W 20264 W 20254

AR N=1459, F2026558 B3OSR A - HRRREIRERRS.

©2026 iResearch Inc. www.iresearch.com.cn

46



N 1/ h
MYZEsEiE M | >

2 Pmh#l JJES020REMNIAPERWELT, & LLFramFkEzEE
WEEEERE, SR IERAP RIS, BRI AP SRS REREE, FR, TR, & T USRS SRR, RIHO020
MARIEBSHR, & L3R+ PRSANGER, & DEETARESTE, FAKE LR, FURLMB0%NEHAT I, B, TS L.
HET SRS, MHES. MNIBSTAMITRPSING, LaTsaRaIER,

NasErRteHENERYZRE £ FWaSLRIE

A
s AN
B SEERREET
B FEBTE TR, &N IEBE BERE EEE R EEE sz mgP

W FRERYTa TR, #iEFRR
A N=1501, F202655 BB T EHT A KB RSB ATIRAE.

©2026 iResearch Inc. www.iresearch.com.cn




o TResearch @
SRR e

¥ ®m B &l

S -~ = re—1 > =y \ —

SCRREn NG THRER S, B7EREAN A LUXRRFRFRAY70%LA E

BT A SRR S, BAIOENA 085, BRI A M EA SRR THAS, LSS EHN28%, AT, 76%0
e A S AR AT A TR SR T0% L, Lo 3 2% B AT AEB0%-90% S4B LR EIESE0R, st e B B SR, H
S SR ETHRANEE, BolAGE— ST SR Ei S — 5, B SRR EaE.

LfFEnAEE ERFEEANRIR

0.5%

SRR RTARERRAT80%-90% Z [A] 32.1%
SERRERARAEATARERATAY70%-80% Z [E]
SRS SITRERIE A —E]

SERRERARAEATRARERATAY60%-70% Z (6]

SERRERARAEATRARERATAY 50%-60% Z 6]

SERREERAAER R ERANAY50%Z T

SERREERRAR HATRFRERAR

N4 M55 E3S E2S 1D

AR N=1501, F20265F58 B3OSR A-HERREIRERRS.

©2026 iResearch Inc. www.iresearch.com.cn




RELIREVRI L

¥ ®m B &l

BeEIRERNHEERS, BailiiF. THREMN. SOREERER, NSEREEREERS

BHONEET, SN, AR, SRERERFSREROEEIGE, FRERRRET, BEETOEA L, RS ERRERIIAHEREERE,
BT RBSEITKIEY, TRESRE, BT RS, SRR R BATE, SENENRRRREER 205, LTREKT.

EREMEEER TR RANAEE 9
I%E::FMS 4 26 @ ninebotng 4-36

4.40
4.36 434 432 430 4.34
. . 4.28 4.27 4.30 4.29 4.26 4.29
4.22 422 447 422 418 417 4, 417

4.24 4.25

4.14

22.6%

46
BE

20.6%
17.5% 16.8% 0
155% 143% 137% 130% 1279 .
’ 2% o 0
© 106% 106% 104% 97% 92% 90% 88% 88% 87% g3% ]
IIIIII..... 72/6867%
B x££ 5 > E B = B B ® g X >
1 B o F'EJES&E*EHELEEHE%EJJ ,ﬂzg
- A £ X B OB S N OO X B E gaawaae@
E%&%{uﬂﬂﬂnﬂbﬁﬂnﬂﬂ_\i%ﬁiﬁ n B O ®m 2 K £
# = 76 & F = I
i} 2
L7
i

Pl el
VLO/SENE S |
B TR R RS |

AR N=1459, F2026558 B3OSR A - HRRREIRERRS.

©2026 iResearch Inc. www.iresearch.com.cn




— N TResearch @
FHNAPPIHESTEMN T | S

HEhAFRNHSEFIAPPERIL, EFEITNZAMERREFIAR

IR ER, 87.0%RIAFREFIAPPRIGEARRIL, HF32.9%AFIFEHE, 54 1%AFERHRS, BRAEETERTZAPPERFRELSIRFZ AL
HERREERN, A, EWReEFETERFREA=E, RBPLLFNMRItEREH— S IRRAFHEE.
FHAPPIIEEREEITM

54.1%
32.9%
11.2%
1.5% 0.3%
IEERHE PRI —iR FRHE FERHE

N REN: SERINEERRIE. BE

i W SFIM: APP. /INERFIRIEEIT

73 B .

B N

5 WM APP. INERTIAGARINES : O =

,ﬁ n Ujﬁg' : APP_ / J\*Egljjﬁ‘é$'§' {TFREERS BT B
K| «@» e 1]z

I QUM APP, INEFEEEIHNE b

BEAR: N=1217, F202655BEE NS HEE- B RREURERRS.
©2026 iResearch Inc.

www.iresearch.com.cn 50



¥ ®m B &l

fERZS iy | <

BESERHITEMCENFERMERDS, 8. IRERRFREKK

RAREERENSEEEPTEINEFHT, Y950%MFERAMEE E N ISIR/AET, ZETREHEMNFEERTRELITRRTRISHEER. Wik, A7
SHNEZEZTTH, BRNRZRICOIRTT. BRFRERFEKRIESREREN. ERUER, ARKTFmRIHIESEHREHERMERKIE.

2025 MBI G FE RIS

s o EETE

L3/ R 49.0%

SN 38.0%

BEBT 32.6%

im#lﬁli 15.9%

56.6% 12.5%

o RKins
£ 57/ 39.4% o T{Fin=
HMNHIZIR, & 38.4% ’/7 1.5 ﬂgﬁ
EANEs )iz 30.6%
cea% 16.2% 11.3%

AR N=1501, F20265F58 B3OSR A-HERREIRERRS.

©2026 iResearch Inc. www.iresearch.com.cn 51



= — h
(EFRER i A4

fE=S B BRI AR R R P R E R (E AR

EERER, SRR RNARIAFERTEXREIBERIE. B, EREMSHED, FESMEATH]. ZEERE. BENATHEEANERERE,
MEEERENINREFEEEN, A FREaREMNAFERIRE, ERAUERS. L5, PhEINeEEss, FMkElsikARRAPRERIRER,

2025 EEEAERRTOP10

19.6%

—————————

,
1 1 4
1 i 15.3% 15.1% ! \
1 I . . (o] ] 1 0
1 1 I 14.5% 0
H : H i 14.2%
: i : : 13.2%
1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1 1 ] 1
1
NUFPINNIN I . . N 1 — N ! = v N s
fig4=s8) L Sl i TEEES BhHETIRESS i B{TIREETE REREE b EEREEE/ ERERLT EE AR
2 | R L=l v TR ) AMBES N EHXFRE
’
N e o e e -
AR N=1501, F20265F58 B3OSR A-HERREIRERRS.
©2026 iResearch Inc. www.iresearch.com.cn

52



B B BB 2R IAK

TResearch MG

¥ ®m B &l

IT8RHERE T oI EE ", i<, o058, EBEREFESR

EEREDR, 2980%HYHEE THEMERE "M, HPEINEZREENERERENENERBERRNT R, RREBEZEENERTECESVENTE
i, AHIZHERERREENFEMS. FREISRER, SnEEK, 3708 EEREZOERNSR, BEMNE, ZEMBREEERT. B2, BaIEEERER

ERAAR, LEREED!, BEREEMSELTEREA,

PSR ENEFEEIA]

WIRE TR, REROK, £ W LRT R, AEmEER
B TR, MEMEAXE Wik, BRTH#
FTEIRITR
B N=1501, F202645 8@ IHETTE MR RELIREBIIRE.

R EEEEEIS

SMEREEK
HRITIERE T

sHER, HEER 4119
RIS BES A RS A%

WZAERRAES
(M. RiE. BR)

SMRERS, IRITEX
EREE B MESNE
ZEMES
(EBER. FNERF)

A ETEE A
L RRFLEERRR

BEEAR
BOBEITERZE

EERIRR
BREIREEFE

BEIRRAR TR
MARBEE

45.4%

©2026 iResearch Inc.

www.iresearch.com.cn

53



FEREEFE WSS E
R XY BB A P A TR = E SR F 4000-60007T X4

[Rescarch G

¥ ®m B &l

IRIEEEE, 82%HNEHREEBIIWSLEANESE, HP33%HEE(FEMLERY., BREMNETE, THEER, RXAFRBEMEEK. NER, BHTREHF:E
FEMLIRHNER, NMSEZEET, BHEXNBHMERENEEZXEEFE4000-60007T, Lthsh, 60007tbA EF=RIiME—ERE=Ztfl. FIEMEED, TESHR
RiRba. BXEEEIRTTEHLIRE BT RIVEERERE.

FREEEEWIE

B EERERE 1 IRKER
B fEMERET W {FEEET

FEERFMEEZXE
1500-2500
2501-4000
4001-6000

6001-10000

100007TlA £
BA: N=1501, F2026F5 BB ST A- M REsUErEamks.

51.4%

FREN BB LR RN B =%
GELIGE SR LIPS 3529
BIRFTHEEALE 34.7%
IR ZE 33.5%
HATRANE 33.2%
HREREFE 31.1%
PRI R R ERRAME 30.8%
R EREME 29.9%
IERZERREEES 28.4%
FEFTIRBIESE 27.4%
ERIUSEIR 23.9%
FIRREXRS

FaE R B M SCRRS B =

FEESMW, SRR
iz =AY

ERXSEERRAT
FTEaEER

48.1%

BEL, BOBERS
(EFARATS
HeiEE R

nEERHITTE
EREFEK

ERERBEER

BRARTREA
TE R ER

BOERAT S

BOFHEIRE

©2026 iResearch Inc.

www.iresearch.com.cn

54



04 / hERHENFELREES



ARG
PO BN M —3E

HEN, FEEERPENFRUIRMTERRERK, Vlb\i% U\L@JF— RERMECE. EiRE
B BRI SRREE AR RRRIXEER.
RN B E SRR e L EIRS, FE

2R

ths: MBEEISHREEIR

BB SRIIEEIAE, BRZERNT R, W8
BAEELT. RINEXSHEHTEKRIGRK, RS
(EFSRERIRTT, MECHEHMENR—RBTRFRAE

SMAETREAR.

BR: MIEEEEIRZIERAIS

BT RERIM KR, S "B %
[ "PERFERRE . BPXEREIRER I
HSiRE EE’J?&,IE?%%%”%‘EI)J%‘ HE .

BR: FRGENSEEERIER

PECHEMERPFRI, FRrArEEERIVERE
IREERIIR, H%““‘éﬁ%ﬁﬁﬁ Hﬁﬁ%z_ﬁ%u}ﬂ
1776, BEXRMEEMEMN "Bl | BF i
A, WFin. TER .

KR wEERRREERRREE.

©2026 iResearch Inc.

BT EEZmREEE

TR EIM

i B i

iy | S

. w
X Im

TA’TIHS'—? xEr&ﬁlJﬂs&i‘l', HEFRUSTIEFRZTRK.

i FmiiSie st

E:.Fﬁﬁ)jﬁ'ﬁ;.k MRS DR, (K

SR MERE/RURETR, EEESHEEK. Bk
%Eﬂi%%iﬁkfﬁiﬂf SBVERERRE. BRIEEE
WEMS. BIEEK

iRSS: iR miEALEHARS

HEENRERGHL, BHERITESR R, RERE
A, HEERAEEHE. RS, RRSER
T—HRRGERPRS T, NAFRHSHERS.

it BEFERMECREHL

HFRHERE, REGRRIRITRA MERHER
PRI m, WmEFRFER. mEfTlkE
P, REFAWRRS R, REREHR, BEEL
L. SNTWFEK.

5 &l

TESSTTE, IRERRE OB S A DR EUERRGE,

TWLARPBERAMER, HEalr-miiSoi, BEBEIER. MR MRESEARMs ™., /il

www.iresearch.com.cn

56



EJ'EE% '? i'ﬂ.liyiﬂ_%

iz BRI e, FIEER A R ARE

FECHEMETIESAN "REER" | "S2EXR" K, mhsEETRE, MERESTWEN IR,
T ERFEEEZEM. ., ZIRSHEFHIE
FEEFSKEBEAARE, TWRFEIUNFHNE. LAY "WERERFE" HRELEAR, @, £SO

hiainEsRkER IR

PEMEENETIETAN "REER" B &3
ER" RIERE, 2E1, TEREENEREECEY
MR, TSRS NRSERE.

EREBTRESST, TIMEBRELHEE, mi7
fpERmEkEp v e, AEREMERTEE S, 17
WIIHSRS, Er-siERAEIN, AEHIEIGE
SR, TinETREH—TSRE.

TIER

KRR S AMREREEERRRAT,
©2026 iResearch Inc.

TIRRSEEARRARE

TN, RFR o EEBRAEW. LAHE, 215
AERAUEFMEE GRS, KIEREEE SMAEHIRE
mIEARNEER O, WRSEEEER.

VNS, IMEARRRIFTERU MBI SR S
REMBENIATERTA, T ESMHEXEREH,

FRY, PEESBREEMRSABENZERZBEENS,
AP IR SRR RIS E, 2 EEEH—SEIL.

TWIERREREE, HinnsunEmR AR ES,
BEREARBEED, NS, NMEFEEURBUEKIERANBIIANTS RS, SIER, PEERmEE
Bad' | BERGBHRAERTIEENAIRSE.

RFNBEERSEEIEEE

TUWIFFERESMNTS. . REr WERERFE"
SEEMLEA, @, £58%0N "BEHERS,

BUHSHABRRUCINERET, BARNNSEMLE
E¥LMIRIKHIEERZ, AP SEREERAZS
Bk, FEERFERALE BREESLER.

BERTE (OS) {FA "SR BIROEIE,
KR RIS SR, REBRTMEFIEIRAOS
FarItl, BREESRETEIEMN. BRIZENR
PARGFRIAEER, HMAEXIARE DB S iRl

RRUEE

www.iresearch.com.cn

57



ISR STR A A R B AT K

PECHMETIMERKEERET, HA "FEMN 5 "BEHRE" WeKDHNER. ENERSEARRTE, HHEL LB, HRENBRIEERERERT,
NEFHBNREEEEENMBAE40007TLA EHip, HHBESLEPREINEERSRES], EEEMTIMN Mgk | MES" BRE. EBRLERFEEL
SRR, EAVIESSRAMERSE "FrmitiE” B "mhEHET AR, BIEREIE] R, ERSERHEERENLRAR, WEEIARSE IRk,

PEinhis: N “FESR" F
“MEAR" RMEIKSIE

ETWEAS NGEEHFMRIIERET, PEin
TIALER AR TUNMEIS KAV D5 128, HIE
RKIZIEZHEENPARY T ol EmE
BEFREFANECHEIE “INEFHR" .

HERM, APXBIBEITERNTSER ERER
Ft. BEIER60007T+HYEZEE HHLEM20235
YIHY6.6%EXTFHZE2025FM14.6%, HEERER
AERHAR, RITSEETESNE.

gy, LINLSHNRFEDME, EEE6E
WHRAFIHEEF~mEN, £40007TLA ERHE
immAGEES, SRIREIEK, mikd, 213
FERELBE LSRR (HEEEEE) [
4000-50007TM & INEZIE.

kR SRR ERRAE,
©2026 iResearch Inc.

RIFFLC T FFEERE

hSEERHFEERHE

2000000-

IEEERE

senen 5D %

BEIELO: A “Fathig” 2
“mhfthie” ST

EENHRETEMESET, BIHIAERRICE
shiEW A "Ik HheE, Bshmiazar 3. 2025
FHEBNRREHOEITHEEHS, 1X2126745
i, EEK21%, HOSEEH4641Z7T.

HO™RE, RrallnisE S BRI HEE S
FEBHEK, NALHREREBRADRIERN, MER
EIZNEERRAAIE-bike AR B A ZRRE S,
i B BUR A T AT NRAOML S5 AR R A

HOSERE, LEEWERFSTMMNERZ HOZA
HHISAITHER. HECERRERRBINMETEN, 1
SEYRLBINFAENmEEERIERUMNTHIRE
MBS, AEFERRXE, WEmhs, B
TREEEREREE, M SRR,

www.iresearch.com.cn

58



MR EEREIBALIAIRZE., R ERIEHERNAR S TR

(BREEMICEEMNEDIHANSREERRNER, B—UEERIAFRBSLRRIIFINESS, FREFNUEN "SHER" BRAFASTON "KeER" | TlE=R
T, T RIER "BEEMHERS" [ "RREENRS" X, FREFRFEIBMAMILCEMNENENT, BEG—EESSIDEIEE, HERFEM. E&FXK,
BFEMRG, Lo, shDESE, ZRTNER. EEnMaEma, WEFREE. 400VEEFESEAMEENAE, BRFERENEEMEEHER,

EHEREELE SE R RAFEEERNE ST, MECEMNESENERD T LES R R TR ERESINGER. (EH N2 T2
FRBCCRAIIIBUINER, LARITEEHI ANRIERUNE, IEEBEANLIAIRRE, 17 A LB E S (A AN L S o ST A i S 7 ChEE T
= SRAARBINRSHNER. BetUABURSERAFE, MEETRAEETAAK TRAEERR,
1’;; BT, ESEEY ENEP AR,
= ) B —AE, BEERMEFTRRRRA W ETTHRIES, B4
% BAERY, FEHIRERFIDZREMAMEBINENROBENTIK, RF7FIBEHIER %m%; 15 SRR S TSR, NG TR Bt s
£ SRR SIEIRITEINRE, BRI —RE—HIITIHIR, Bitt. Bl SiEksas Haith . B—AE, SEFE e RN E R TES, Bk
BB AEER, MEETRGAESLINEEE, EEhEE. 2265 BEEEIERES, SRt ERE R
REIKGE I RREEM £
REWESERHERS. o0 oo um FHRER.
A
| 500xzx XA 7 ST Z IR T SAER (I EEEE e, FEEINRNEEEL N EE
1111 THIEERIR. BEE S imFEEEXY BN DM AN FERERRAVEKIE T,
- 4 400VEEFEEMNESEBEFE,
68 Sasiluis 40 N -
F 400V SEEFEREFMERR, SIFAIRINNRTE, EEAPLERE
@ b T B, B, BEFANSEHSFRFIRILERM, SOTAFER. &
' g RIET = BEIBBN S WEINETE R, 400VEEESEM AR ENEMRETR

(=]

SRFEESHIEAIR OIS EE,

F__as6km ) E BE666km 25C L) 22:00 123456km E @30km F

KR SR RREERTRAE.

©2026 iResearch Inc. www.iresearch.com.cn 59



i | @

X W & #

THANKS

XiIwmE W ABLREKE B



